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GLOBAL INSURAhICE LIMITEE
Statement of Cash Flows(Un-Audited)

ISr the pqriod ended 30th June 202'1

L.

t

A) Cash Flows from Operating Activities:

PremrLirr Co ection & Other Receipts
Paynrents of l\4gt Exp , Commission, Re-lns & CLatm & Others

Tax pard

Net Caslr Flows from Operating Activities

B) Cash Flows from lnvesting Activities:

Acquisition of fixed assets
Disposal of fixed assets
Share Sale
lnvestment in Share
Net Cash Flows from lnvesting Activities

C) Cash Flows from Financing Activities:
Dividend Paid
SOD loan
Car Loan
lVlargin Loan
lnterest on SOD Loan
Net Cash Flows from Financing Activities

D) Net increase in Cash & Bank balances for the year :( A+B+C

E) Opening Cash and Bank balances

F) Closing Cash and Bank balances : ( D+E)

Net Operating Cash Flows per share (NOCFPS) (Restated )

Amount in Taka
June - 2021 June - 2020

452,632,518 396 283 495
(322.823,317) (310 347 5BB)

(1s 069 250) __ (3 897 556)
114,739,951 82,038,351

(s 765 753) (2 1 15 006)

(5,765,753) 2,115,006)

(16,207,269)
(14 499 680)

(6e6 036)
(6,196,542)

(340,702)
(398,641)

(s,21 3,602)(1,123,627)
(32,526,612). (10J49,487)

76,447,586

494,250,432

69,773,858

353,326,098

570,698,019 423,099,956

2.83 2.O2

{ ffi*t @0," @.
Chief Financial Officer(C.C.) Company Secretary Chief Executive Officer(In-charge) 1/Director Chairman

i
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GLOEAL ]NSURANI]L i IVI II i)
Notes to tne Finarrctal LiltiLL:ItLrIl:;

fu-Lue oeriod ende_q._Jr|t| :JU,20l I

1 1r',rl k()ui.tcTtoN

1 01 iegal Stalus

L

lire G .JalAi- fl-SUFIANCE L [il I ED [,as ncorporated as a o!oi c cornpairy ]inliec uy shares in Bangladesh vlcl(: cen ficate cn
a-40 lal2(2C.:0)i2000 dateLrAprl23 2C00rJniler tlreCompanesAcl 1g94ancco[]neirced t'soperatronasperlrsuranceAct
201 C The certiiLcate of conrmencenrent of busrress i/as obtained lforr the Reg strar of Joint Stcck Conrpantes ilang adesh
The Ccrlpary s lsted !vith Dhaka Stock Excl-tange Ltd as a Pub icly Tracled Company

I 02 Aociess of Regrstered Ofitce a|cl plncipal Place of Bus ness

The fegtsiereo offlce ol tite Cornpany is sluated ilr Banglaciesh. lts princpa blrsness offrce rs ccated at Al-Raz Compex
ii2th Fioori 16tl 16,' lihahrcl Syed Nazrul lslam Saranr Purana Pa tan, Dhaka-1000, Bangladesh The operation of the
Ccnrpaly s llerng car led out through it s 5B branches localecl dlfferent place ln Bang adesh

1.03 trflnc pai Actrvit es of the Company:

ThePrncpalobjectsofthecompanyistocarryoutal kindsofinsurance.guaranteeandrndemnitybusinessotherthanlife
nsLrtafce bus ness

2 S GN]F CANT ACCOUNTING POLIC ES AND OI HER RELEVANT ]NFORN1AI ION:

^ -. The Conrpany has adopted relevant lfternatonal Financial Reporting Stanclarcls (ll RSs) with reference to dlsclosures of
2 U1 accor.i rg policies ar.ld notes to the f nancial staien.tents

2 02 33315 oi Accounting:

Ihe F nancial Statement have been preparecl on the basis of going-concern concept uncier historlcal cost convention in
accordance wrth lnternational Financtal Reporting Standards .

2 03 36515 of Presentatron

The Flnanoal Poslt on has been prepareci in acccrdance with the regulations as contained in part of the First Schedule and as
per Form A' as set forth in part I cf that Scheclule and the revenue account of each class of general insurance business has
Deen plepared ln accordance with the regulatlons as contained in pafi of the Thlrcl Schedule and as per Form 'F as set forth
rn parl i ofthat Schedule ofthe insurance Act.2010 The Classrfied surnmary ofthe assets is prepared in accordance witn
F:orm 'AA of parl ll of the Flrst Schedu e of the said Act.

2 04 Reporting Penod :

Thefinancial StatementsofthecompanycoverfromlstJanuary-2A21 lrc30June2021 andfollowdconsistantly.

2 05 Going Concerf

The financal statements of the entity have been prepared by the managemenl considering the entity as a gotng concern and
the entity is optimistic to continue its business operat on for the foreseeable future

2 96 Branch Accounting.

The Company has 58 branches wlthout having any overseas branch up to ended June 30, 2021 The financial statements of
branches are maintained at the Head office level Only Petty cash books are maintained at the branch for meeting day to day
expenses During June ,2021 through the operation of 59 offices (lncluding Head Office) the gross premium incorne earned by
the Cornpany was to Tk.440.708,621 including Public Sector business of Tk.52,083.718 after ceding for re-insurance premium,
the net premlum during the period amounted to Tk.311,940,959 and after charging direct expenses there from the net
underwriting profit stood at Tk.68,914,964

z 0, Stcte^ e"i ol aash Frows

Statenrent of Cash Flows rs prepared in accordance with IAS 7. "Statement of Cash Flows , Tl.te Statement of Cash Flows
shows the structure of and changes in cash and cash equivalents durlng the ftnancial year. Cash and Cash equivalents include
notes and co ns on hand, unrestricted balance held with the comrnercial banks lt is broken down into operatlng activities,
rnvestlng actlvlties and financlng activities.The direct method is Lrsed to show the cashflows operating activlties According to
IAS 7 'Statemeni of Cash F1ows", Cash comprises cash in hand and cash equivalents are short term, htghly liquid investmenl
that are readjly conveftible to known amounts of cash and which are subject to an insignifcant nsk of changes rn value.
Conslderlng the provisions of IAS 7 and IAS 1, cash in hand, fixed cleposits and bank balances have been considered as cash
and cash equiva ents

L
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2 OB F]Xed ASSeIS:

Fixed Assets are slated at cost less accumulated clr:1rrrr-rr1r,,rr.r'. l),' l/\r, I(; "i)ioperty, Plant & Equipnlent" The cost of

acqLtisitton of an asset comprises its purchase ptjce ilil(i irly (lr,ri1ly i1llr lrulable cost of bringing the asset to its working

conditlon for lts intended use inclusive of inward frerght dulrcs, il1,:r,r:l;ilr(i il0r fefundable taxes

2 0g Dap ec al of cll I Lxeii ;:\ssats

Da:Dreciatlil: on i: xed r\ssets a.e cnarqed on o m aisirLng balal i|rr rfelno! 3l raiss laryrll ilom 2 5:t tc 3t:, deltrrtii nal . 'i ine

esttmateo risef! iis ol tite ASSets. Deprec atlor) on addrliors to i' xed Asseis are cnargeo fronl the date of iicqlis tlon aid
cieprecatron s charged 10 the clate of d,sposa of assets Gan or ioss arisirg or ihe .lisposai or the retlrement of asset s

deter[]ifed ;:s the clrffeierce lletlveen rhe saie procee.Js and the carrying amount of the asset and recognised in the proflt anC

loss account

2 1U rnpailmentof Assets:

As required by iAS-36 mpa rment of Assets' tire company carried out an impairment tesi at the end of reportlng period to

asceri on rmpaiTment oss relatlng to an asset to recognise and disc ose the same in the financial statements But no

rmpail meni oss has beeil arised in such test to recogntse in the financlal statements

2 11 Prb lc Sector []usifess

The Cornpany's share of Pubiic Sector business for 1st & 2nd quarters for the period from July to December 2021 recelved

from Sadharan Brma Corporation and cther insurance companies has been incorporated in the Cornpany's account for

theperjodended30th June 2021 . Thissystemof accountlngof pubicsectorbusinessrsbengfolowedconsistently

2 12 Statement of Changes in Equity

The statement of changes in equtty is prepared n accordance with IAS 1 'Presentatron of F:inancial Statenre.ts'

2 1-q Revenue Recognltion

The revenue ts recognizecl after satisfytng the relevant condition for revenue recognrtion as provided in IFRS 15 'Revenue
Jrom contracts w th customers' ln compliance with IFRS 4 "lnsurance Contract" Detalled ncome wise policy for revenue
recognrtron s grven as under:

a) Prernru'^n lncome:
The totaL amounl of premtum earned on various classes of insurance business underwritten during the year the gross

amount of premium earned against vaflous policies, the amount of re-insurance premium due to Sadharan Bima

Corporatron. the amount of re-insurance commlssion earned and the amount of cia ms less re-insurance settled during the
year have al1 been duly accounted for in the books of account of the company and while preparing the flnal statements of

accounts the effect of re-insurance accepted ancl re-insurance ceded as well as the effect of total estimaled liab liiies in

respect of outstandtng clalms at the end of the year whether due or intlmated have also been duly reflected in the accounts
rn order to arrve at the net underwriting profit for the year.

b) lnterest on Statutory lnvestments.

lnterest on statutory rnvestment is arnounted for on accrual basis

c) Gain or Loss on sale of Shares and Debentures:

Gain or Loss on sale of shares and debentures and dividend income during the year have been shown in the Profit and

Loss Account and the tax relief as well as the concession rate of tax as availed under the existing income tax law have

been grven effect in the financial statements.

2 14 1,13n6gsmgnt Expenses

l\,4anagement expenses as charged to Revenue Accounts amounl of Tk193.541 270 is approxlmalely 43.92% of gross

premium cf I'k 440,708,621 The expenses have been apportioned 2922% lo Fire, 50 81% to lvlarine,l0 33% to Xlotor and

9 63% to lv,liscellaneous business as per management decision The limit of managemenl expenses as per insurance rule is
followed.

2 15 ft1sk 46s1ys15

Risk analysis for insurance business is difficult to estimate the uncertainty in taking and managing the risk by chronological

tdentification of unascertained risk, mitigating approach of risk and continuing efforts to equate the risk at reasonable ievel.

This inter alia, inciudes

(a) lnsurance Product Risk
In non-life nsurance business. the product selectron is one of the important factors for the company. Product wrth less

uncertarnty with lower cost can facilitate to secure rnore risk coverage. Accordingly high risk is more relate to the capital

strength and credit rating of the company. Necessary provision for un-expired risk @ 40% of net premium income on all

bus ness except marine Hull lnsurance forwhich provision have been made @ 100% on net premium income

12
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(lr) Operational Risk
Thts is rn assocration of all departmental eliort wlllrlrr llr1 ,,, ri,.rrv 11, rrliLlc []e sLlffjctent coverage for the unceitainty of
pafticular polrcy selection lt varles in accorclanc(j wrllr llr. f;rlrrr,ol l)rr)(iricts offereci to the insurecj Gutcleline iot- selection of

oflered product and mon itorlng the same are effect v.j wlr( ir I ltn( i I ri1 tlre r tsk at the level of eslimate.

(c) Strateglc IVlarkei Risk
This indicates to identify and quantify the irherent risl( o1 tlr(: tlrodLlcts for the lnsured in competitlve market Procluct with iow
r sk shou d oe encouraged to n'tinirnize risk

(d) Undeftvnting Rrsk:

This rs lnvolved in loss events coverable under contract or agreement with the rnsured and the volume or size of the coverable
loss lt relates to selection, pricing, rnonitoring ancl technical provision. However, risk with excessive vo ume is loin|y share by
two or more insurers. ln such circumstances, non-life insurance busjness with different products has been carried out wilh
approved guideline.

(e) Rernsurance Risk:
Relnsurance has an nflu"nce basing the caprtal strength and rating aspects Treaty imit ls outline by the amount of rrsk which
can be ceded to other re-rnsurance lt depends on tfte nature of risk to be taKen by the company As such, technica provis on
has been estrmateci by way of coveflng the Teasonab e ancl probab e obligations w th respect to clalms for known or un-known
u nceriar nty

(fl lnvestment Rlsk
Thrs re ates to market credit ancl lictuidlty of the company ancl as such. investments consist of assets covenng the technical
provis or.rs and shareholders' equity. Accordrngly jnvestment pian has been designed ln such manner to accommodate
nherent r sk

(g) Liqu driy Risk
Thls ndlcates to pay the c a m on demand and the company needs to lrquidate or convert assets to meet the obligatton as and
when arise

(h) Cred t Riskl
The cornpany follows IDRA instructions wlih respect to rssuing of policies, that is, policres were not issuecl on credtt

(f) Default R sk
Thrs rndlcates default in paying off the cla ms on de[nano when th rd pa(y ]nvolved in such approach At the time. the cornpafy
needs to have sufficlent liquidlty to pay off the cla ms on ciemand and to fu fill the contractual obligatton

(1,) Legal and Regulatory Rlsk.
There is legal and regulatory obligation to follow and abide by the restr cted rules and regulation in carrying oLlt the business.
which do not conform to the competitive market for procuring bustness As such, non- compliance to rules and regulation may
rnvrte flsk to the employment of the company

2 16 Balance of Fund Account
Before arriving at the surplus of each class of business necessary provision for un-expired flsk have been created at the rate of
40% of all iruslness except on I\4arine Hull ilusiness for whrch the proviston was made @ lOOa/" of the total net premium for the
oeriod of l\4arch 2021

2 17 Provision for lncome Tax

P rovision for lncome Tax have been made as per lncome Tax Ordinance 1 984 a nd Financiai acl-2ea} on taxable income of the
company.

2 18 Deferred Tax

The company has recogntsed deferred tax as per IAS-'12 "lncome Taxes". Accordingly, deferred tax liabi ity/assets is accounted
for all temporary differences arlsing between the tax base of the assets and labilities and their carrying value for financial
reporing purpose. Deferred tax is computed at the applicable tax rate on the company.

2 1 9 Rssgpys for Exceptional Loss

As per para 6 of the 4th schedule to meet the exceptional losses, company has to sets aside upto 10% (ten percent) of the
premium income of the year in which it rs set aside from the balance of the profit to the reserve for exceptional iosses The
Company made ReseTVe for exceptional loss Tk.80,00,000/- during the period.

L
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2 20 Ceneral Reserve

The Company creates a geneTal reserve ttoIi llr) y(]iu l'oo, 1!,r ,rr .rr, ,rfl ,,1 1l ,l (l(.)0 0U0 on profit to avoid futLre

contingency

2 21 Employees llenefit:

The.Companyoperatesacontributoryprovicientl'Lrnrl k;r ilr;l)orrrr,lr,:rl ,1111,11yr:L:rlromtheyeaT200Swhichisapprovedbythe

National Board of Revenue The funcj ts acl[liltiilr:r,](l lry:r llrrrrl,)l lnrr[(]os iillcl l'unded by equal contribution from the

Company and the employees The fUnd js ir.rvcsteil sLrllilrirL.;lV 1r,)til ilr,r u()rltl)illly's ilssets.

2 22 eara n{r Pe. Snare ( EPS)

lre coinpany iras calcu ated oalrinlJ per :rlriirr (Iil)lj) r ar)(rfti.rircrr lvt1it AS 33 as adopted by ICAB "Earn ng per Sfrale

[/h]ch flas been sho\\in on the litci:r ol frrotrl and I r)ss ArrroLrlt:rlrd the cornputation of EPS s stated n Note no. 28

a) Basrc Earn ngs:

This rep[esents earnings for thc ycail .]t1r l)itlablo to ordlrary shareholclers As there was no preference dividend, m norlty

interest or extra ord nary tkrprs tllc rrr)t firolit atter lax for the year has been considered as fully attributable to the ordinary

shareholders.

b) Basrc Earnrngs per Share

Th s has ileen calculatecl by dlvidlng the basic earnrng by the weighted average number of ord nary shares outstanding

dur ng the year

c1 I r-rco L-a'.rnq, Per Sha e

,Jh 
s has been caLcuiated by dividlng the basrc earning previous year by the welghted average number of ordlnary shares

o. rt>rdnd rg dJr 19 the /ea

2 23 Outstanding Premium:

The outstandlng premtum appearing in the accounts represents only the amount which relates to the accounting period in the

form of cash ancl cheques in hand and in line with the system fo lowed by the company

2 24 Use of Estimate.

preparatron of flnancial statements tn conforrnity with !nternational Accounting Standards (lASs) requlres management to make

estimates and assumptions that affect the reported amounts of assets and liabllities and disclosure of contingent assets and

Liabilities if any at the date of the financial staternents, anci revenues ancl expenses during the year reported Actual result could

drffer from those estimates. Estimates are used in accounting for cefiain rtems such as depreciation. outstanding claims, taxes.

TCSETVES EtC

2.25 Basrs of Recognilion of lncome in Respect of Premium Depositsl

Amounts recetved against Cover notes, which have not been converted into policy are recognised as lncome before the Cover

notes ano are converted into policy on expiry of period not exceeding six months in accordance wlth the Controller of lnsurance

Crrcu lai-

2 26 1ss5g

lnitial appllcation of IFRS-16 Leases came into effect on 1st January 2019. IFRS 1O introduces new or amended requirements

wtth respect to lease accounting. lt introduces significant changes to lessee accounting by removing the distinction between

operating and finance lease and requiring the recognition of a right- of-use asset and a lease liability at commencement for all

leases except for short-term leases and leases of low value assets

ln comptiance wtth the standard, the management of the company has elected to use the recognjtion exemptions in the

standard for short-term leases and leases of low value items. In such cases the lease are accounted for as short term leases

and the lease payrnents associated with them are recognized as expenses for shoft term lease.

2 27 lnvestment in Sharesl

lnvestment in shares is recognised at cost and subsequently measured at fair value and any change in the fair value is

recognised in the profit and loss account for the period in whrch it arises as per IFRS-g "Frnancial lnstruments'.

L
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2 28 Corlponents of the F inancial Statements:

As per lnsurance Act-20'l 0 section 27 and following the IAS 1 "Pro:rorlirtr()rr ol I ttattcLa Statements" (as appllcable), the

contpany's complete set of financial statements ilrcludes ther lollowtIc1 rr)r]tl)orterlts

6r lilatsr].ent of F:rnancial frlsrtton {Lla airlce Sfeeti as ill .llrrl(r :ll) :l.l:.'I

Dt Prof t ard Loss /\pproprtatorr Account !cr lhe per od efded .Jtirre :J0 20.'11

cl Staterfent of Comprehensive lncorne (Proft and Loss Accoi.lrt) for lhe tlerod ended June 3A 2421

6; Revenue Accounts lor spec flc ciass of buslness for the per od ended June 30, 202'l

e) Statenrenl of Cash F ows f.)r tlre per od ended J!ne 30 2021

fl Statenrent of Cnanges :n I -q! ty for tlte lrerloc enced June 30. 2021

g) Nctes to tie ftnanciai slalcfireIls and :rign f cant accoLrntlng pol cies as at & fol the perlod endeC June 3C, 2C21

2 29 General

a; Figures in the financial staternents are presented if Bangladeshl laka which is the companies functional and

Presentatronai currencY

b) Figures have been rounded off to the nearest Taka

c) Prev ous year's frgures have been rearranged whenever considered necessary to ensure cornparability lvith the current

yeat

15
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( rloLrri In:uiliircc I irlircci
Nole: ltt the llilrncial s1a1.'ntcrrls

lbr thc pu'iod ended iunc l()"10: I

-1. Statu{ory Deposits: Bangladesh Govt. Treasury l}ond 25,000,000 25,000,000

l-ltc ittttrtuttt Itas l-ieert I'ep1 in Baltgllrclcsli Banl. as Statutot'l Dcposits ils per t'equiretlent uttclcr section 23 of the

insurance Act" 20 l0 and Ilre cleposits are not permissble for cr.rcashnrent u,itl-ror-r1 prior perntission o1'the IDIlA.
AccLtred interest on srich bonci an-rolurt upto Jr-rne 30.202t htrs been accounted fbr.

Dura
tions

Issue

date
Maturity

date Bank name Rate (%)
Taka

June 21

l0 Year: r6.07.101 t6.L\1.2024 Prime Bank Ltd. 1 1.59 9.000,000

10 Yearr r 3.03.20 r r 3.03.2023 Mercantile Bank I-tcJ. 12. l0 16,000,000

Total 25,000,000

Taka
2020

9,000.000

16.000"000

25,000,000
(-

t.

4 lnvestments In Share( Fair Market Value) 5,516,000

Follorn-iug shares ivere iuvesment accollnt of the Conrpant'r,rith the stock broker. Details of which including cost
pt'ice,market price etc. are shou,rt follor.l'

Fair market price (6,278,000/-) has been taken into consideration, which unrealised loss (Tk.3,534,6521-)has
been adjusted with earlier reserye.

4.0I Changes ln fair value of of the shares:

Fair Value of Share

Cost Value
Fair Value Reserve during the period Total (3,534,662)

6,279,000

9,812,662

5,516,000

9,8r2,662

19,800,369

14,481,723

5,319,146

{4,296,662)
1,022,484

Fair value reserve opening
Less Loss adjustment against Sale of Share

Adjustment during the period
Unrealised Gain/loss for Changes of fair Value of share

'Iotal

4,296,662

4,296,662
(3,534,662)

762,000

Amount in Taha
Jun-21 2$2{t

Name of the Company No of Share
Cost Price
per share

Total Cost

Total Market
Price as on

30.06.2021

Difference(Un
realised Loss)

Fareast lif'e insr"rrance Ltd 15,000 BO 1 ,195,111 948,000 (247 ,141)
Green Delta Mutual Fund 400,000 10 4.000,000 3,200,000 (800,000)
Pubali Bank Ltd 50,000 54 2,689,244 1,300,000 (1,389,244)
S Alam Cold Rolled Steels Ltd. 25,000 71 1,927 ,676 830,000 (1,09'7,676)

Total 490,000 90812,662 6,279,000 (3,534,662)

l6

Total

___ sze!{6r),

6,279,00a



N()tcs Lo tltc f irtartcilti sttltclllcllt5

lbl thc perio(l e nriecl .l Ltne' .1().1()l l

5. lnterest Receiyablc

Opcning Balattcc

.A.dil. lnteresl incoure dLtlilr!. tlte pcriotl

[.ess: {ntelest rt:ccive:c1 clLrr ing thc pcriocl

Cilosing Balance

Opening Balattce

Add" Receivable frorn SBC against PSB

Add. Receivable fi'orn SBC against Clairr

Less, Adjusted with SBC Account

,7" SUNDRY DEBTORS:

Advance against office rent

Advance against other parties

Deposit clearing

Advance against salary

Collection control A/C

Rent receivable

MBL Securities Limited

8. Cash & Banh Balances

Cash in hand:

STD Account

Current deposit

FDR Account

Cash at bank:

Total t493A4,192 148,861,767

9,705,7 7 8

I i .30.1,i 16

21,009.894

12,504.05t)

E.7 7 9.i C.7

16 {i-l(!Oh)

34.8 19.329

25,1 i 3.55 I

6.

T'otal 8,505,844 q70 118

Amount due from other persons or bodies carrying on insurance business:

These represent the amount receivable from insurance companies on account of co-insurance premium and claim

as at -lune 30,2421

Amount due from Shadharon Bima Corporation :

L

Total

148,861,167

6,448,155

443,025
r {5 75' 017

6,448,155

7,008,420 |

I

30,000 
l

108,273.528 
I

1,208,304

t78.691,417

1,175,240

395,074

296,,781,983

61,251,557

8,172,239

500,000,000

1,274,228 1,025,068

148,86r.161

1 1.785,659

160,647,426

1 1,785,659

5,604,490

7,581,1 13

65,485,032

154,670

194,563"367

1,347,844

127,756

274,864,269

40,099,016

7,626,348
445 00

569,423,'791 493,225,364

Amount in Taka
2020Jun-21

11

Total 570,698,019

L

494,250,432



\r)tes lo the l'irrrrtcial statet)lclrts

lbl thc pr't'iod enclecl .lutte 10.10:1

e Fixed Assets(at WDV):

O11iee Space

FurnilLrre & I:irtLrrc

Nlltor Vchicles

Oifice Decoration

Cornputer

Air Conditioner

Ofllce [-.quipnrent

Sottr'arc

l'otal

- 
9. t Cost of I ixed Assets:

Operring llalance

Add. Addition cluring the year

Less Disposal

T'otal Cost

Less Accumulated Depreciation:
Opening Balance

Add.Depreciation charge during the year

Less Adjusment of Disposal during the year

Total Accumulated Depreciation

Written Down Value

Total

111,541.211

5.765.753

177,306,970

160,831^141

10.104,010

171,541,217

69.935 "371

4,705,495

740640,872

60,087,620

9,847,757

69,9350377

102,666,098 101,605,840

L

Amount in Taka
Jun-21 2A20

57"33.1.1 18

.+,0 19,,+86

2 ,1 .l 60 ^991
2.695,019

2.785,t)20

1.728.-s59

3.980, 1 82

2.362,664

102,666,098

s 8.059,866

3.87-1,90q

21,233.299
? 5r5 569
1/.JQ i71

1,843.534

3,506,162
1 qti tt0

101,605,840

IB
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Sirare Capitrt i:

t)ctailecl break Lryr of sltarcltolders c:apilal is as belotr

Autirorised capital:

100.000.000 Otdinary shares ol"fli. 10 cach

Reserve for Exceptional Losses:

Opening Balance

Add Reserve made during the priod

12. Retained Earnings:

Balance brought forward from last year

Add: Net profit during the year after Tax

Less: Reserve for exceptional losses

12.1 Balance brought forward from last year:

Net profit before dividend

Less: Stock Dividend

Less: Cash Dividend

Nrrlc: io ihc l'ittanciiil s1 alettictli:

lir thc ileri()ii cttclerl .lrntc ,10.1()l I

1,000,000,000 1,000,000,000

L

lu.

1l

r)

b) Issued. subscribeti ancl paicl-up capital

4,05,517,63 Orclinary shares of 1.k. l0/- each 
-19!Ey'61!-

The Category-wise share holding position as on 30 June, 2021 is as under:

65,635,4L2 57,635,412

57,635,412

8,000,000

49,970,338

46,983,962

96,954,300

8,000,000

49,910,338

49,970,338

45,135,412

12,500,000

230.111

62,240,161

62,470,338

12,500,000

38,850,894

19,3I0,360

19,310,364

98,954,300 49,970,338

Amount in Taka
2$20Jun-21

Category of Shareholders No. of Shares (%) of Holding Amount in Taka

Sponsor (Group-A) 620,743 1.53 6,207,430

Sponsor Directors (Group-A) 11,004,445 27.14 110,044,450

General Public Shareholder Directors (Group-B 2,705,267 667 27,052,670

I ndependent Director (GrouP-B) 143,215 0.35 1,432,150

Financial & Other lnstitutions (Group-B) 3,784,974 933 37,849,740

General Public (Group-B) 22,293,119 54 97 222,931J94
TOTAL 40,551,763 100 405,517,630

19
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\ote5 to the 1''inanc Lai -slaiclllcilts
lirr the cr lod e irclcd JLrnc 3rJ"l0l 1

tl Ballrr.rce o1' l'iuntl alttl .\ccottttt:
l: ilc Irtsiti ancc lJit>ittcss

\1at'inc I ar go irtsitlartcc lJLrsirte ss

Nlaline I ILrll lnsLri'artcc Ilttsittcss

N'lotor Itrsurattce business

MiscellaneoLrs InsLtrance []trs ittcss

118._i 79.8 8l
1li,83,5.77e

3,1.215.661

8.507,,189

J2.26s.679

r r5,227.158

i "532.7.18
tt -)71 i7-1
q sJ7 -108

Tota I 200,844,867

14. Premium Deposit: Tota I 68,225,479 22,744,053

'lhe amount represeuts tlie un-ad-iusted balance of premium as received againsl cover notes over the years for

rvhich policies have not been isstred r."ithin JLrne 30, 2021

L
15. Loan & Overdraft:

Loans ( i5.l)
Vehicals Loan

Total

l5.l Loans:

United Commercial Banli. Ltd., A/c No- 1 071 74800028

United Commercial Bank Ltd.. A/c No- 107174800039

Total

Opening Balance

Add, Provision made during the year

Less, Adjusted during the year

Closing Balance

Calculation of Deferred Tax :

1q ts7 )Ji
r 7qq 7?q

9,633,286

9,123.958

19,357,244

23,156,973 38,352,689

33,856,924

4,495,165

16,981,494

16,875,430

33,856,924

ts"2 SOD Loan (UCBL & MBL, Bijoynagar Branch)

(a) SODloanaccounrno-1071748000000028:-SODLimitol'lt<.250.00LachaYebeer.robtainecltion1UnitedClommercial Bank

' ' LId.(UCBL) Bijoyragar Branch against security ollien FDR valuing Tk.312.50 lac. Rate of lnterest 29'n of above IrDR .

Sr)D loan accounr no-1071748000000039:- SOD Limit o1Tk.230.00 Lac have been obtained fiom United Commercial Bank
t'' l-t,1.(LeBl ) BiiolnegarBranchagainstsecurityof lienl--DRvaluingTk.289.00 lac. Rateof Interesr29i,ol'aboveFDR.

I6. DEFERRED TAX LIABILITY

6,234,413

(908,1 00)

5,326,313

6,259,252

(24,840)

6,234,413

Deferred Tax

6 )74 411

6,234,413

Amount in Taka
2020Jun-21

Particulars
Account ttase

Fixed
A --^+-/\f,/fr\/\

I ax Sase

Fixed Assets
//\l/n\/\

Difference
Applicable

Rate
Deferred Tax

Fixed Assets 102,666,098 88,462,597 14,203,501 37.50% 5,326,3t3

Total 5,326,313

20

6,234,4L3

225,198,817

I

5,326,3t3
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Nrrtcs to tlrc iittancial stalcnrelrts

lirr thc period cndc.l .lune l0.l0ll

li. Estmated liabilitiy in respect of outstanding claims whether due or intimated:

F irc

\larine ((.argo)

\4otor

NliscellarreoLrs

Total

l8 Amount due to others persons or bodies carrving on insurance business:

Shadharon [3irna Corporatiou

Opcuing Balauce

ACd, Ceded in this year

I c.5. Paid in rhis l ear

Less. AdjLrstment rvith Claim Recovered

Less. Adiustment with SBC

Cllosing Balance

19 Sundary Creditors:

Provision for office rent
Provision for audit fee

Provision For LJtility and Telephorre Bills
VAT deducted at source

Salary income tax payable

Security deposit against office rent

Tax deduction at source Pavable

GII- foundation

Share appl ication money refundable

Provision for Salary & Allowance

Clairn payable to party

Provision for profit bonus(Note 22)

Provision for WPPF(Note 21)

Premium VAT payable

Provision for company's Contribution( P.F)

Un-claimed Dividend

Income tax payable , Note 20

Total

1l sqq 7-la

19,1 13,8 l2
8,009,5 80

3,570,000

54,293,134

22.707.8 i3
)' 150 (rl I

6,522,1 09

3.63 9,8 B5

55,020,438

81,202,492 73,444,693

L 73,400,693

50,971,858

124,372,551

20,985,896

6,448,155

58,'119,298

92,192,075

150,911,373

62,805,729

2,919,295

11,785,656

96,938,500 73,400,693

30,000

870,500

150,402

322,157

139,900

1 15,000

. 662,965

5,000

846,736

20,484,191

79,715,941

1 1,250,000

1,981 .128

7,939,980

449,457

19,310,364

4,526,564
148,801,291

Amount in Taka
,Irrn-21 2021)

7t? 500

329,700

1 15,000

5,000

846,736

11,646,812

79,716,941

5,404,251

1,981,128

8,532,357

?52,013

3,103,095

10,763,480

123,429,008

21
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NLrlcs 1t-r tlrc littancial stltterl.icllis

lirr thc'pcriod enclecl JLrire l(i.l0l l

20.00 Current Tax Assets/(Liability):
Provision for income tax Note-2O.1

lncomeTax Paid in advance Note-20'2

20.1 Provision for income Tax:

Opening Balance

Add. Provision made during the period

20.2 lnconne Tax Paid in advance:
Opening Balance

L Add. Tax Paid during the Period

253,273,916
242,510,436

231,967 ,75Q
227,441,186

10, 763,480 4,526,564

Less: Adjustment on completion of assessment

Closing Balance 253,273,916 231,967,750

231,967 ,750
21,306,166

253,273,916

227 ,441,186
15,069,250

242,510,436

1,981,128

204,045,679
27,922,071

231,967,750

187,976,7Q2

39,464,484
227,441,186

1.981 ,1 28

Less: Adjustment on completion of assessment

Closing Balance

2t Provision For WPPF:

Balance as on 1st January

Add, Provision made during the period

Less, Payment & Adjustment during the period

Closing Balance of WPPF

22 Provision for profit bonus:

Balance as on lst January

Add, Provision made during the period

Less, payment & Adjustment during the period

Closing Balance

242,510,436 227,441,186

1,98L,128 1,981,128

1,981,128 1,981,128

L
As per letter no.-BIA-3(gl)l2O1g-5i2 ciate- 2611212019 from Bangladesh Insurance Association and bank and

financial insritution dir.,ision ministry of finance bangladesh latter no-53.00.0000.3 t 1 .22.002' i7-130 dated

141022017 no provision rvas tnade during the period.

I 1;250,000 11,250,000

11,250,00011,250,00.0

5,845,7 49

5,404,,251

Amonnt in Taka
2A2{)Jun-21

22

1L,250,000



Notc: to tlic i'irtltrlciai statcltlorts

k-.r thc pet'ir-icl ettclccl .[r-rt:e i0.]01 I

2-] cash flow from operating activities uncler intlircct ntcthod:

Nct prolit betbre tar
Add: ,Ad-iLrsttrertl lor uotl-citsh itetr.t

Deprec iatron

lnterest Erpenses

[,nrealisecl Gairti Loss ol'cltartges itr share valr-te

C'hang,es in \\iorliirrg CiaPital

Increasei (Decrease) of Interest receivablc

lnc reasei (Dec rease) A lno r-tt'tt c[ ue frotn other

Irrcrease/lDecrease) of Sundry debtors

.- Increase/(Decrease)ofStationery

lngfsnssi(Decrease) o1' Stamp in haud

Increase,'( Decrcase) of Balar-rce of fund and accolttlts

lrrcreasei(Decrease) ol Prenliutl-t deposit

(lncrease)/Decrease of Estirnated liability in respect of outstanding

claims" where due or intemation

(lncrease)/Decrease all-loLlllt due to other

persons or bodies carrying ot.t it-lsttrance busitless

(lncrease)/Decrease of Sundn' creditor and others

Tax paid during the period

24 Premium less re-insurance :

72,449,150 700446,0',71

( 1,623,803 )

4,A45.112

450,1 1 1

) l4 0l-l
14,1 57 "216
2,',113.068

5,594,659

(2,306,696)

7 163,964

57,360,051 15,489,837

( 1 5,069,2 s0) (3,891,ss6)

114,739,95t 82,038,351

67.i 82.018

.+.705.495

1 .123 "627

62.000

62,391.1J2i

4.8,10.645
r ?rt 6()-)

1.199,934

(143.025)

(21 ,911 .114)
615.47 5

601 ,432
aJ tit gil
15,481,426

(721,304)

23,531 ,801

15,401 93

Amount in Taka
June-2020June-2021

Business
Gross Premium Re-Insurance

ceded
Net Premium

Private Public Total

Fire 121,839,923 6,362,404 128,202,327 59,584,119 68,6I7,608

Marine 207,166,803 16,578,781 224,345,584 35,106,394 188,639,190

Motor 43,060,615 2.547,102 45.60'/ ,7 t] 258,018 45,349.699

N4iscellaneous 15,951,562 26.595,431 11? 55? qql 33.218,53 1 9,334,462

Total 388,624,903 52,083,718 440,708,621 128,76'.1,662 311,940,959

Net Premium

63,010,268

141 ,141,282
34,768,489

21,17 5,015

266,695,114

.)')

.J
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Nrltes tir llrc i'iittrrrcial slatt-trlstll:

lbr tlr,-' yrerirrtl er)dc(l Jilne j0.l0l l

Expenses of Mnagement :

The expenses have been charged to revenue accounts on product basis of gross premium earned or

direct business as under

Class of Business
Rate of

expenses
June-2021

Fire
ao oo
LJ.LL 56,546,147

IVarine 50.81 98,347,622

lVlotor 10.33 19,993,309

lVliscellaneous 9.63 18,654,192

Total 100 193,541,270 144,2 83

26 Directors Fees: '1,987,200 542,800

During theperoid under review an amount of Tk.'1 ,987,200 was paid to the Directors of the company as Board

and committee meeting attendance fee.

27 lnterest lncome:

lnterest on National lnvestment Bond (NlB) 2,513,527

lnterest on Fixed DePosit 8,602,708

lnterest on STD 187,881

Total 11,304,116

Earning Per Share(EPS) ;

The earning per share of the company is as follows

share holders (Profit after tax 46,983,962

Weighted ave number of ord shares outstand duri the year 40,551,763

Earning Per Share(EPS) (Restated) 1.16

,o Net Assets Value (NAV) Per Share:

Net Assets Value per share of the company is as follows

Net Operating Cash Flow Per Share (NOCFPS):

Net Operating cash Flow per share of the company is as follows

1,489,550

9,503,125

10,992,675

39,152,907

40,551,763

0.97

513,275,668

40,551,763

12.66

82,038,351

40,55'1,763

2.02

Amount in Taka
June -2020June -2021

June-2020

48,254,879

66,773,836

13,896,766

15,343,601

Net Assets 564,107,342

We hted ave number of ordina shares outstanding duri the r 40,551,763

Net Assets Value(NAV) Per Share (Restated )
13.91

Cash Flows from OPeratin Activities 114,739,951

Wei hted ave number of ordinary shares outstanding duri the 40,551,763

Cash Flow Per Share (NOCFPS) (Restated)Net Operating 2.83

30

24

Earninq attributable to ordinary
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As on June 3C 2421

Class of Assets

lnvestment(in Bangladesh Govt. Bond)

lnvestment in Shares (Fair Value)

Amount due from other persons or bodies
carrying on insurance business

Fixed Deposit Accounts

Current & STD Accounts

Cash in Hand

lnterest Receivable
Sundry debtors, advance, deposits and prepayments

Fixed Assets (At cost less accum.depreciation)

Stock of Stamps

Stock of Stationery

I Chief Executive Officer(l n-Charge)

Chief Financial Officer(C.C.)

GLOBAL INSURANCE LIMITED
Form -"AA"

Classified Summary of Assets (Un-Audited)

Alrg!-!U! rele

I3ook Value

25,000,000

6,278,000

149,304,792

500,000,000

69,423,791

1,274,228

8,505,844

296,781,983

102,666,098

668,425

772,404

1,160,675,567

Chairman

@*_k
Company Secretary

s>
h#

.

1

ot
LJ


